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Operational definitions

Cultural infrastructure Physical or digital assets that enable cultural production, distribution or participation

Cultural investment Capital flows – public or private – directed towards the creation, development or scaling 
of cultural goods, services or infrastructure

Sustainable subsectors
Denotes financial sustainability; subsectors, per CDF analysis, that consistently 
generate sufficient revenue to cover operational costs and maintain growth across their 
full value chain

Partially sustainable
Denotes financial sustainability; subsectors, per CDF analysis, that generate moderate 
revenue but may require occasional external funding or support to sustain operations 
and achieve growth potential across certain parts of the value chain

Non-sustainable
Denotes financial sustainability; subsectors, per CDF analysis, that rely heavily on 
external funding and struggle to generate enough revenue to cover operational costs or 
achieve long-term financial stability













Media and entertainment revenue growth 
forecast is within range of travel and 
tourism*
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KSA's media and entertainment growth is expected to outpace developed markets
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The sector's GDP trajectory highlights the scale of future market opportunity
Cultural sector's GDP contribution: Trajectory and target, 2021-30F
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Number of days of cultural events

Family spending on entertainment
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Tourism is becoming a structural tailwind for 
KSA's cultural sector
Tourist numbers and total spending, 2021-24
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Saudi cultural tourism has surpassed 
pre-Covid-19 levels 
Number of tourists who participated in cultural activities 
2019-23 
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Funding gap
coverage 

45%
$3.7bn
Financing 
deployed*

30,000
New jobs









Projected funding demand signals considerable 
capital opportunities
Cultural sector's funding demand: trajectory and forecast, 
2019-30F
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Culinary arts, fashion and heritage are expected to lead demand
Forecasted cumulative funding demand by subsector, 2030 *

Visual arts

Literature, publishing and 
translation

Architecture and design

Libraries

Music

Museums

TPA

Film

Heritage

Fashion

Culinary Arts

$3.2bn

$2.9bn

$2.7bn

$2.4bn

$2.1bn

$1.9bn

$1.6bn

$1.3bn

$1.1bn

$500m $300m

*Approximate values, per $20bn scenario; cultural festivals and events is assumed to cross-cut with other subsectors 
due to overlap and lack of GDP data contribution

$20bn



Subsector Growth forecast,  
2023-26 (%) Profitability Scalability Change and innovation 

potential

Heritage** 16.5% Medium Medium Low

Culinary arts 9.1% Medium High Medium

Cultural festivals and events 8.7% Medium High Medium

Music 7% High Very high High

Film 6.7% High Very high Very high

Language and translation 5.5% High High High

Fashion 5.5% High High High

Visual arts 3.7% Medium Medium High

TPA 1.4% Medium Medium Low

Architecture and design 1% High Medium High

Books and publications; 
literature*** ~0% High High High

Libraries**** N/A Very low Very low Very low



Subsector Growth forecast,  
2023-26 (%) Profitability Scalability Change and innovation 

potential

Heritage** 16.5% Medium Medium Low

Culinary arts 9.1% Medium High Medium

Cultural festivals and events 8.7% Medium High Medium

Music 7% High Very high High

Film 6.7% High Very high Very high

Language and translation 5.5% High High High

Fashion 5.5% High High High

Visual arts 3.7% Medium Medium High

TPA 1.4% Medium Medium Low

Architecture and design 1% High Medium High

Books and publications; 
literature*** ~0% High High High

Libraries**** N/A Very low Very low Very low

The sector is expected to present a $6.7bn-9.3bn investment opportunity, 2025-30F

$20bn-22.7bn

Demand Supply* Opportunity

$10.7bn-13.3bn

$6.7bn-9.3bn



Reasons for �nancial denial, per CDF survey
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The Kingdom aims for a threefold increase in 
FDI, 2021-30F
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Culture’s relative FDI traction has risen 
considerably, 2021-23
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Saudi event market growth forecast to 2030
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